The Reform of the International Monetary System under the Collective Action Dilemma and the Currencies Competition by 叶芳
 
学校编码：10384                                 分类号      密级        
学    号：15620100153756                                         UDC      
  




博  士  学  位  论  文      
集体行动困境与货币竞争下的国际货币 
体系改革 
The Reform of the International Monetary System under the 




指导教师姓名： 朱 孟 楠  教 授
专 业 名 称： 国 际 金 融 学
论文提交日期： 2 0 1 3 年 4  月
论文答辩时间： 2 0 1 3 年 6  月
学位授予日期： 2 0 1 3 年  5 月
  
答辩委员会主席：           
评    阅    人：           
 


































另外，该学位论文为（                            ）课题
（组）的研究成果，获得（               ）课题（组）经费或实






































（     ）1.经厦门大学保密委员会审查核定的保密学位论文，
于   年  月  日解密，解密后适用上述授权。 







                             声明人（签名）： 



























































The intrinsic defects of the current international monetary system are gradually 
exposed  after so many financial crises in the past years .The global financial crisis 
triggered by the U.S. subprime mortgage crisis highlights the defects of the current 
international monetary system that is nearly Dollar Standard,making the reform of 
the international monetary system become more and more urgent.The social from all 
walks of life have called for reform .Unlike previous reforms completely dominated 
by developed countries,the emerging market countries including China become the 
important participants of the current international monetary system reform,which is 
due to the important change of the world economic power pattern.Studying the 
current international monetary system reform is of great theoretical and realistic 
significance. 
Despite rising calls for reform, many research have been done and kinds of 
schemes have been proposed, it is very difficult to reach an agreement for the reform 
involves complex economic and political interests between countries.In this 
dissertation, a comprehensive study from the view point of  the collective action 
dilemma and the international currencies competition is given to analyse the reform 
of the current international monetary system, considering both the economic and 
political factors. 
From the collective action dilemma point , the international monetary system 
has the characteristics of global public goods, reforming the international monetary 
system is offering the global public goods too.The current international monetary 
system after the crisis has showed obvious negative externalities.The collective 
action dilemma can not be solved for the serious conflicts among the different 
interest groups, so it's difficult to reform the international monetary system 

















From the currencies competition point,the dissertation uses Cournot model and 
Hotelling model, the network externalities theory ,monetary search model,to analyse 
the competition between the U.S. dollar and the euro ,considering both the market 
logic and the political logic.It shows that: to some extent,the euro's entering has 
increased the stability of the international monetary system against just the U.S. 
dollar monopoly,but its ability to balance U.S. dollar is still limited in a long period 
for its later entering; in addition to the strong comprehensive strength of the United 
States, the micro factor—the network externalities also support the dollar as a 
dominant currency in the international monetary system; a national currency that 
becomes also an international money is jointly promoted by the market forces and 
the issuing country's political influence, from the perspective of the monetary 
political logic ,it is still difficult to challenge the U.S. dollar for the euro due to the 
lack of political influence. 
The future pattern of the international monetary system is to realize the 
diversification of international monetary system in the short or medium term and to 
achieve a single super-sovereign international monetary situation in long-term. 
Finally,the dissertation analyses the dilemma faced by China when participating 
in the reform of the international monetary system and proposes two strategies for 
China,including to improve monetary power and to fight for the international 
financial discursive power.  
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